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OPIS Chief Oil Analyst to Address PMAA’s Spring DC Conference  
 
PMAA is pleased to have OPIS’s Chief Oil Analyst, Denton Cinquegrana, address petroleum 
marketers attending PMAA’s DC Conference and Day on the Hill during 
the Issues Briefing on May 8 starting at 1:30pm.   
 
In more than 16 years at OPIS, Denton Cinquegrana has covered almost 
every product and market where OPIS has price discovery. As Chief Oil 
Analyst, Denton is responsible for the day to day news and analysis 
operations at OPIS as well as giving the big picture look on domestic 
petroleum markets.  Denton has been widely quoted and interviewed as 
an expert on petroleum supply and demand trends and forecasting the 
price of oil and retail gasoline and diesel. Denton is a frequent 
contributor and often a voice of reason for major media outlets such as Fox Business, MSNBC 
and CBS News. 
 
Denton is a 1997 graduate of Rutgers University and a former football letter winner. 
 
PMAA looks forward to hearing Denton’s perspectives and to the Q & A that will follow his 
presentation. 
 
Tax Extenders including Biodiesel Blender’s Credit and OSLT Still in Limbo 
 
While Congress has yet to renew the tax extenders package which includes both the biodiesel 
blenders tax credit and the oil spill liability tax (OSLT), there were some positive developments 
this week after the House Ways and Means Committee held a hearing on the subject.  Ranking 
Member Kevin Brady (R-TX) said that he is developing a draft tax extenders package in an effort 
to shift the debate on the batch of temporary tax breaks.  
 
This announcement comes two weeks after Senate Finance Committee Chairman Chuck 
Grassley (R-IA) introduced legislation that would retroactively extend most of the provisions 
through 2019 including the $1 per gallon biodiesel tax credit that expired at the end of 2017. 
Additionally, the OSLT would be extended through 2019 and the good news for petroleum 
marketers is that it would not be applied retroactively. For instance, if the bill is signed into law 
in March, then the OSLT would be effective the first day of the first month following passage, 
which would be April 1, 2019.  The prospects of passage depend on whether Congress can find 
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a legislative vehicle to attach the tax extenders bill.   
 
Last month, PMAA, NEFI and several other groups sent a letter to House and Senate leadership 
in support of a 2018 retroactive renewal of the $1 per gallon biodiesel blender’s tax credit, 
which expired on December 31, 2017. Further, the letter urges Congress to include a multi-year 
extension of the credit. Click here to view the letter.  To urge your representatives to support 
the biodiesel blender’s tax credit, click here.  
 
Additionally, PMAA and other groups sent a letter to Congressional tax writing committees to 
oppose the retroactive renewal of the Oil Spill Liability Tax (OSLT) and to renew only on a 
prospective basis after the date of enactment. Applying an excise tax to 2019 transactions that 
have already been processed and the associated products sold multiple times would create 
significant transactional concerns and potential legal implications within the entire fuel supply 
chain. Click here to view the OSLT letter.  
 
New Proposed Overtime Rules Detailed Summary 
 
Last Thursday, the Department of Labor (DOL) issued a new proposed rule that would modify 
the exemptions to the Fair Labor Standards Act (FLSA) overtime rules for certain white-collar 
employees (executive, administrative, professional, and computing positions) and highly 
compensated employees.    
 
Similar to the Obama-era efforts, the new Proposed Rule presents changes to the regulations 
that govern how employers can structure their relationship with their employees, which in turn, 
can impact a business’s bottom line.  In general, the FLSA requires employees be paid one and a 
half times their regular rate of pay for all hours worked over forty hours in a given workweek.   
Under the FLSA, there are, however, certain exemptions.  Employees who fall under one of 
these exemptions do not have to be paid overtime. 
 
The Proposed Rule focuses on two general types of FLSA exemptions – the “white collar” 
exemption and the “highly-compensated worker” exemption.  Click here for more details.  
 

EPA Proposes Year-Round Sales of E15 and Limits to RINs Trading 

 
On Tuesday, the EPA proposed regulatory changes to allow gasoline blended with up to 15 
percent ethanol (E15) to take advantage of the 1-psi Reid Vapor Pressure (RVP) waiver for the 
summer months that has historically been applied only to E10. 
 
The proposed rule is important to petroleum marketers because it would allow the year-round 
sale of E15 blended gasoline. Currently, E15 may only be sold during the winter driving season. 
The proposed rule would change all that by extending the existing one-pound waiver allowed 
exclusively for E10 to E15 blends. If this happens, E15 will meet summertime RVP standards and 
can be sold year-round, underground storage tank and vehicle compatibility concerns 
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notwithstanding.  
 
Extending the one-pound RVP waiver to E15 through the rulemaking process is controversial 
because the statutory language of the Clean Air Act specifically limits the waiver to E10 blends. 
Consequently, opponents of E15 argue that any such change can only be made by Congress 
through the legislative process, specifically by amending the Clean Air Act. Despite this hurdle, 
the Trump Administration is directing the EPA to make the change through the proposed 
rulemaking. In the meantime, E15 opponents will likely sue to prevent the rule from taking 
effect. While PMAA supports all forms of motor fuels, serious compatibility issues with UST 
systems and vehicles must be resolved before E15 can be safely sold year-round.  
 
On Tuesday, EPA also proposed changes in the trading and holding of biofuel credits, called 
renewable identification numbers (RINs), in an effort to stabilize the RIN market by limiting 
speculation. 
 
Proposed reforms to RIN markets include: prohibiting certain parties from being able to 
purchase separated RINs; requiring public disclosure when RIN holdings exceed specified 
thresholds; limiting the length of time a non-obligated party can hold RINs; and increasing the 
compliance frequency of the program from once annually to quarterly. 
 
EPA will hold a public hearing on the proposals on March 29th in Michigan.  
 
For more information on the proposed rulemaking, please click here.  
 
PMAA Counsel is reviewing the proposal and will provide a deeper dive soon. PMAA will also 
submit comments to EPA prior to the April 29th deadline. 

 
Coalition Sends Letter to Congress in Opposition to Rest Area Commercialization 
 
This week, NATSO, PMAA and like-minded associations sent a letter to the Senate to oppose 
efforts to commercialize Interstate rest areas as they consider infrastructure legislation this 
year. 
 
In the letter addressed to Senate Majority Leader Mitch McConnell and Minority Leader Charles 
Schumer as well as Senators John Barrasso (R-WY), Chairman of the EPW Committee, and 
Ranking Member Tom Carper, the groups said that while they understand the budget 
challenges that many states face and the need for more infrastructure revenue, proposals to 
allow the private sector to operate Interstate rest areas is counter-productive.  
 
The letter underscores the negative affect that commercial rest areas would have on small 
businesses located off interstate highways.  Click here to read the letter.  
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Sen. Barrasso has been a strong champion against rest area commercialization sent a letter to 
Transportation Secretary Chao urging her to oppose rest area commercialization in 2018.    
 
 
FDA Issues Draft Guidance Restricting the Sale of Flavored E-Cigarette Products 
 
This week, the Food and Drug Administration (FDA) issued draft guidance that would essentially 
ban flavored e-cigarette sales in convenience stores. Stores will continue to be able to sell 
tobacco and mint/menthol flavored e-cigarette products but cannot sell other flavored 
products unless minors are prohibited from entering the stores or those products are sold in a 
separate section of the store that minors are prohibited from accessing.  
 
Meanwhile, National Cancer Institute Director Norman “Ned” Sharpless will become acting 
commissioner of the Food and Drug Administration after Commissioner Gottlieb recently 
announced that he planned to resign next month.  It is not clear how Sharpless will impact the 
campaign to curb youth use of e-cigarettes and other tobacco products.   
 
PMAA continues to take the FDA e-cig crackdown announcement seriously. Please reach out to 
your lawmakers and urge them to tell the White House not to ban sales of flavored e-cigarette 
products at convenience stores. Click here to do so. 
 
PMAA Sends Letters to Congress in Support of the DRIVE-Safe Act 
 
Recently, Senators Todd Young (R-IN) and Jon Tester (D-MT) reintroduced the bipartisan 
“Developing Responsible Individuals for a Vibrant Economy Act,” also known as the “DRIVE-Safe 
Act,” and Rep. Trey Hollingsworth (R-IN) reintroduced a companion bill in the House. The bill 
would allow drivers 18 and older to operate across state lines if they meet rigorous training 
requirements. The training requirements would include at least 400 hours of on-duty time with 
240 hours of driving time with an experienced driver training them. Training would also be 
restricted to trucks equipped with active braking systems, video monitoring systems and speed 
limiters set to 65 mph or slower. 
 
PMAA is a member of the DRIVE-Safe coalition that sent letters to the House and Senate 
sponsors of the DRIVE-Safe Act last week expressing support for the legislation. Click here to 
view the letter to the House and here to view the letter to the Senate. 
 
President Trump Releases 2020 Budget 
 
On Monday, the Trump Administration released its Fiscal Year (FY) 2020 budget proposal 
totaling $4.7 trillion in spending. The proposal is projected to cut spending by $2.7 trillion over 
the next 10 years. 
 
The budget seeks: 
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 $31.7 billion for the Department of Energy (DOE), an 11 percent decrease from the 2019 
enacted level.  

 $158 million for the Advanced Energy Storage Initiative, a coordinated effort jointly led 
by the Office of Electricity and the Office of Energy Efficiency and Renewable Energy 
(EERE) to advance energy storage Research and Development as a key to increasing 
energy security, reliability, and resilience.  

 $6.1 billion for the EPA, a 31 percent decrease from the 2019 level.  

 $643 million in additional funding for the Food and Drug Administration (FDA) and 
recommends a $100 million increase to the FDA's user fee cap to regulate electronic 
nicotine products, which are not currently subject to FDA approval.   

 $220 billion in cuts over a decade to the Supplemental Nutrition Assistance Program 
(SNAP) and once again proposes the implementation of a harvest box program which 
would take billions in SNAP benefits that are spent in stores and divert the money to 
supplying SNAP recipients with delivery boxes of nonperishable foods. 

 $1 billion for expanding childcare access, as well an unpaid mandate of paid parental 
leave for new mothers, fathers and adoptive parents so that they can bond with their 
new child.  

 
The budget proposal does not provide any details regarding the Leaking Underground Storage 
Tank (LUST) Fund, the Low-Income Home Energy Assistance Program (LIHEAP) or the 
Weatherization Assistance Program (WAP). PMAA will continue to monitor these programs as 
more information becomes available. 
 
Like all presidential budgets, ultimate passage of the blueprint is not likely, especially since 
democrats have the majority in the House. In both chambers, most domestic programs have 
bipartisan advocates. And in the Senate, bipartisan support will be imperative because it takes 
60 votes to move spending bills past delaying tactics. 
 
Paid Parental Leave Bill Introduced 
 
In what is being referred to as the Ivanka Trump effect on Republicans, on Tuesday, Sens. Joni 
Ernst (R-IA) and Mike Lee (R-UT) introduced a paid parental leave discussion document called 
the Child Rearing and Development Leave Empowerment (CRADLE) Act.  Senator Rubio (R-FL) 
introduced similar legislation last year.   
 
The draft bill would allow natural and adoptive parents to receive one, two, or three months of 
paid leave benefits by giving them the option to delay activating their Social Security benefits 
for two, four, or six months. Expectant parents would simply fill out a form to notify the Social 
Security Administration (SSA) of their intention to take paid leave before an expected birth or 
adoption. Then, after the birth or adoption, the SSA would begin payments two weeks after 
parents applied for their baby’s social security number. 
 



Workers would still bear the cost of taking time off — by delaying their retirement by twice as 
many months as they took off for parental leave. Therefore, someone who takes the maximum 
three months off would need to delay their Social Security retirement by six months.  
 
The federal government would only mandate the proposal but leave it to the states to both 
shape and fund the paid parental leave.   
 
FDA Unveils Calorie Count Menu Information Website 
 
This week, the U.S. Food and Drug Administration (USDA) unveiled on its website information 
to assist consumers on calories and nutrition on menus.   Click here for more details.  
 
Reserve Your Rooms and Register NOW for PMAA’s Washington Conference and Day on the 
Hill 

PMAA’s annual Washington Conference and Day on the Hill will be held in our Nation’s Capital 
of Washington, DC from May 8-10.  Our industry continues to have dozens of important 
legislative and regulatory issues to discuss and the Day on the Hill continues to be the primary 
focus of this conference.  

The conference will begin with an Opening Session / Issues Briefing and Region meetings during 
the afternoon of May 8.  Our welcome reception, including our fun and popular PAC silent 
auction fundraiser in a new format, concludes the day! On the morning of May 9, marketers will 
head to Capitol Hill for visits with their Congressional delegations after a buffet breakfast and 
issues briefing for those who were not able to attend the opening session. Please be sure to 
make your Congressional appointments as soon as possible!  There will be a hospitality suite 
and luncheon on the Hill. On the evening of May 9, we will honor our 2019 PMAA Chair Sharon 
Peterson. Our conference will conclude after the PMAA Board of Directors meet on May 
10 following a buffet breakfast and committee meetings.   

Please click here for our event website for all details and registration with secure event 
payment processing through Cvent.   We are expecting record attendance with over 245 
members who have made hotel reservations and over 100 members currently registered!   If 
you plan on attending PMAA’s annual Washington Conference and Day on the Hill and do not 
have hotel reservations, please take the time now to make your room reservation through A 
Room with a View at 800.780.4343, our free overflow hotel service that serves as PMAA’s 
official waitlist.  They will offer information on several PMAA overflow hotel options and rates. 
May is a peak month here in Washington, DC where hotels book quickly and there are many 
citywide events also going on during our conference.  We would encourage you to register for 
the meeting prior to making your travel arrangements.  

It is your chance to make a positive difference for our industry! Please make your plans now to 
attend this important and productive conference to meet with your members of Congress! 
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See you in DC in the spring!  

PMAA Journal Fall Issue is Online Now 
 
Our Winter Issue is now available online!  We have been offering you our PMAA Journal in 
another feature-packed format. In addition to its printed version, PMAA Journal is available in a 
new and improved digital format! Now the magazine can be easily viewed on any device, 
whether smartphone, tablet or computer screen! Scroll vertically through all the content in the 
magazine and easily select individual articles to read or share via the buttons at the top. 
 
Want to see past issues? They can be found on the left side of your browser screen (or the top 
of your mobile device’s window) - just one click and they're at your fingertips! Additionally, the 
flipping-page digital version is still available and easily accessible through the menu bar in the 
upper left corner. 
 
For information on advertising in this valuable format, please call 844.423.7272 or email 
Innovative Publishing.   
 
Federated Insurance: It’s Your Life 
Will Your Life Insurance Policy Die Before You Do? 
 
Most business owners spend hours monitoring the important things in their lives. Things like 
employee payroll, inventory management, and equipment maintenance all get done because 
the consequences of ignoring them could be costly. What many people don’t realize is that 
their life insurance should be regularly reviewed and managed as well.  
 
To read more about performing a life insurance policy self audit, please click here. For 
additional information or to discuss this in further detail, please contact your Federated 
regional representative or PMAA’s National Account Executive Jerry Leemkuil at 800.533.0472.  
Federated is a PMAA Corporate Platinum Partner. 
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